
PROBPECTS IN PORTO RICO

JlS INTFRV1F.W WITH THE PHEfUDENT

OF THB IKSOLAR covkhxmkxt.

MUUTOMAt BTATCa, with fi.TiM\Tv: STATE-

noo«x ubbibbr qrraTitTn or aaxr-oov-

,-i,\vivi KEKD of bdvcatior.

BJgj Ji.an. Island of JMrto Rico. S, pt. BS. Thi
laadlng ns of thi laland are mueh eon«

about th. future governmenl of Pi rto Rico.

After a prelonged atrugnie they succooded, )twt bi
«pra th« openhag of the war. ln ssssirlng from Spain

tward Kii.Mance of a oomph-te autonomla '¦'

altbougb it nerree recelved i falr trtal, the
^r.,: of autonomy, wlth its promtsa of homi

i, was ha'.:, .1 .if a greal vtetory, and
mKti v .. \ tad o* it In tlme The reault ct the
w,r ihe tranafer of rvereignty to the Unlted
_!,... , s ia te all etasess gen-

_H ..arso, ups.t tho plana of many of the
Uvea, who had ambltloosly strlven to

nre m tho land of thelr nattvtty. Thelr
,lr, anis of power nr.<t proinlnetice were, they be-

¦houl to be reallsed.
eniy tbe old governmenl ls swepl nway, and

i country, allen In :o:ikuo, raceand customs,
I rletermlue the future ttatua of tho laland,
Vaturally, theas men, asany of thom really ef tino

iMllty and onselflsh patriotlsaa, dread the Issuea
They do nol wanl t<> bs obtttsrated. They "-:-

ce*M ihe advenl of unlea wlth tho 1'nltel Bl
wlth ita poaalbllltles 'or aeogrcas nnd prosperity,

iej f.-.r th.it ths SggrssslVB splrlt of ths

tnglo-Saxon Will erowd them lnto the hackground
,s of k ivornsasnt entlrely ln ihe

band* of thc connuerer-.. In a word, lt la "carpct-
fear They beflevs they nre ready

r0w for a ajretem of home rule. and they wlll re-

t prolongatlon of mUltary eoatral of

Iba laland. They think Congreaa, at the comlng
ahould determlne Ihelf Ftatua and grant to

,neir aenl ln whlch the people ol
/ 1 aelecl their rul *

Al*TON09sl8TIC IDEAB ^F MUSEZ.
An Intervlew wtth Lula Munes Rtriera. the pr<-«i-

ff-; ol ihe Insular governmenl undei ths nutono-
egtma. a :. Il alaln thal the people ol the

laland would nol take klndly to a aystem whlch
,.

. ttgnise thelr ladlvlduallty. Munes, na

Yt. t. e illed (thal bi Ing his fathi r a whlls Rlvlera
U his mother'a name,, ia iho };ia?atest nntlve po-
Btlcal flgure on the lalai d He haa for yeara baon

tbe '. idei o* tho nwvssnent for insular autonomy.

ard a.« Ihe Chlef of the l.lberal party, whkh 80-

.utenomlatlc Bcheme fr,,m the Bsgaata
¦v j waa ehoaen preetfdent of the nrst insular

jovernmei He is a mUltant journalist, an orn»or

c< f0| .- and n poet of no mean ablllty. J<e :« a

man of lmm- m nergy for one of his race, and lor
eiRht^n years he devoted hia talent nnd sm
.. tha atruggle for Porte Rlcan autonomy agali »l
(,.d» - i'»d dlfBcultlea. Munes 1» ss«
eentiali) ., aelf-made man. Hia f**ner T;^ ,'1
Bi-nniard but be w.s born ln Porto Rico. at Hot-

i aa. a little town ln the Interior of the laland.
Whlle In bla teena he contemplated « reo

at'i na! the despotlsm of Spaln, Iut bo appre, lati i

£ w ii h would be to carry rebeluon to a
. Bion on ao amall ai kdand. At tne

iv. |y he went to Con .. .".:;<! founded l.a
.. devoted to the

,.., itico and the reform of abuaea.
p ban wa* then Captaln-Oeneral of the island.
Hia robberlea were uotorloua and he waa nateo
by every natlve ln the laland. None. bowever.

Ilfl n liand lti protest. Yet Munes ln his Bmt
,-¦ 'La Democrada" attacked blm

ATTACK ON THE CAPTAIN-OENERAI*
art'. .e was cntlt'.ed "The Two Flaga." It

.was ln its esaenco n plea for separatlon from

I ind ln lt the writer, Invelgnlng agalnal
v (,f the nallves by the Captaln-

ilned tiie word "dabantage" ns tbe syno-
nyme for iuiv!te plunder Th. artlcli attra ted

.. and In a fen wei ki thi pap<
talaed *" '<'1 lhfl "" '" J'i!i" rs

on tV island. Dabun was enraged, and at hia in-
n Ancei Rlviero. the Editor of the In-
,i Na lonal." replled, and aubBequently chal-
\j .. mh ,ugh duelllng waa prohlblted,
..rderel the Guardlan Clrcle not to in;

ar-! Rlviero went 10 Ponce to kill Munes. Hut the
liallenged party. .dalme,! the prlv-

. - >tlng the weapona. Rlviero v

r- . awordaman, nnd Mun»>z insi«ted upon
-. was the duel dld n,.t come .>fr. Munei

eontli ii..'. bla atta ka upfm the authorltlea He
was peraecuted au-l Impriaoned. Bul tho people
edored him. He wa« repeatedly elected Provlnclal
Deputy t,> the Houae of Deputlea ln Bpaln, but

tlona w<-re ever reoognlsed and his
¦¦ ,s always sct asi.le.

Klnallv. tfalizing the frultb<t«nosa of revolutlon
and of lea a party ln Porto Klco whleh could

ke heaJwav agaJaat the authcrlties there. he
id I lea of nierrlne th" polltlcal fort-

.v wi re atruga Ina I r !."me rule in
ihe laland wlth thoae of tho moet u- mo-ratlc party
ln Bpaln-tho Li rty, of whlch sagnsta
wns the leader. He preaented his Idea to th.- rt,-l-
Ical eonventlon. B1 M yaa BS, in 107, but II w ifl r-

ted whereupon, on hia own responatblllty, ho
w-ent to gpaln, aaw Bagaata and aecured from the
latter a promlse of autonomy.

HII RIBS TO POWSR BEQIKB,
T*pon his return the Rndlcal party reversi I Ka

e. tlon, tho Radleal Party becomlng the Llberal
party, h.tlling aa Its chlef Ita ereator. Autonomy
waa grant. i. T.'.e popuiar demand was thal
Munes be m,i!» premler. Marin, the Captaln-
Qeaeral, oppoaed him, nnd the Cablnet could not ha
formed. Martn waa recalled, nn-i Qonaalea Bent to
open the autonomlstlc government. He dk
day after hip arrival. Then came Madaa, tl
ent Captaln-Oeneral, who, like Marln, den
anv one for Premler excepi Munea The ¦¦

acheme promlsed fallure. when Munes, placlng pa-
triotisn. i-f .. aelf wlthdrew. Harmony f, '

».. a ablnel was formed. Then came the electlon
. p eatdent. Here, Munea declared, ti.. pi

mnke thelr own cbolee, He sto
n. and, r>!'hoUL-h the ft-ellng In H.,n .1 :an

whern the Bpanleh eontrolled, w.-v» so bltter that
he waa almost mobbed ln thc streets, he was
by an overwhelmlng majortty.
This i-^ briefly Ihe etory of the'llfe of tl:» re-

markabte man. Cnlike most of the natlvea, M inei
i' »x eedlngly guarded ln his utterancea H< de-
!i\-ers no half-dlgeated oplniona. and when ¦

ofltee In the Intendencla de Haclenda be re-
< ited that be be allowed to write oul hia viewa
of tho altuatton. Tho foliowlner la a cloao tl

la atatementa and anawera to some of the
<, .. itl *a aakt i.

FAULTfl IN THE BPANI8H BT8TEM.
"The oid oolonlal F>stem of Bpala,"

"chec k"d tne produotlve enerclr-a and wast<
Intelli tual foroos of the Porto rtiear.s. n crushed
them under the welght of nn abourd despotlsm,
r«talrl';g nll Inltlatlvo ln the handa of the Oovern-
m»nt si Madrid. Ths Datlvi Bd no volcs in the
aaar.agcment of th.-ir ¦.«:. affalri The wl
i ' rernment of th- laland was .r-ui.'-i
for the l-.-n.-ht of a polltlcal party. domlnated a:al

the realdenl Bpanlarda For thirty
je&r> thla'partv was th© abaolute arblter of our

eipht montha ago, ¦ ne bi m-
' ¦¦. v llllngneaa to do justlce lo the natlvea

wa- ;. ntfeated tha aul momlatlc reglme b.-can,
trd the Porto Rkana came into power by vlrtuo

'
¦:¦ gave to the insular Chnm-

ber th< power to lealaTate ut.on taxatir.n. publlc
w .tk- li Btrui '!'>.-. poatolBcee and telegrapha char«

^roe, acrlculture, ln fact, practlcally
every hlng whl h concerried the local affairs ot tlie
h
"Once unVr the benefWnt Infliienoo of =uoh am-

my, tbe developmenl of 'v-e country be-
' .: would have been accompllahed ln a bi ef

/. thla work came the American
hnraaion Tne whole country greeted the Invadlng
anny with demoi itral f Joy, whlch T d

ir-. Dlacretlon would have counselled
fc dlgnlfled and noble reaerve, urnil the pur) ea
.' hlnrton Oovernment wlth i>* ird to the

wi ra known.

BTMPATHT WITH THB T'NITED BTATBBL
"I can only explaln the«e demoastratlona ly re>

t rlag ths democratlc tradltlona tho expenslvs
chara-te- nri the anorSBOua proeperity of the
Unlted Btatea There Uberty raslded. <>ur
.en uii They are imprsestonable, and they

J J'-> at the double proapeel of release
:' ¦. lab tyranny end unlon »ith so greal a

There K..^ xivt. d hi re, no doubt. a current
i ,ii rou -the aplrll of III -rty. Not

... not atu ly and ... ilyw b il
thi a t<-: ..nd moat fai hen gr< >t
'*¦.¦. hlo .'rom ;!..- ..hanfe-o wM-.Ji has euddenly t:.k«n

They ezpeci a rapld advai .. owlng to the
*r wblcb tne Ameri an Oovernment can apply

to thv development '" < ur wealth an
Id *r-,w Blmultaneoualy wlth th. advenl

,- ;i twn personatlty ns

aa Butot atj Btate, and we beiieva that thla per-
!!nd i I. In

¦. r In rn.n 1 thal in 01 li r
-,' »yn .¦. ¦- ol whl h I ha a

¦¦ i , j - n ibI be hi pl allve
°Y opealng new horlxonn for Porto Rlcanr, and
ttars.'ormlr.g ar u,.- ,..- moment the

n "

To whal potat do you thlnb tho people of Porte
g a art apa le of golng al present In the dire.-
uon ol Belf-governmentr'

ABUE TO OOVEHN THEMBELVEfl.
"I sm of aplaloa Ibal n .. countrj la al Ie te gov>
am and aaminlster Maslf.
aageratlon of i aat I natlvi Tbi re
are la ....

W"h T: , ,., |,v1 t| mi 1
n .. t>atlon aha

not t<» b« prolonged beyond the
D irlng t'

0 '¦:¦.¦ .i admlniatratlona
L huuld grant to

t nt. umpatlble wiin Ihe
autonom! r, Uflin we ar.-
'.' J-'"- aftr-i a ahon perlod. -..¦ r. ognltton
ssa Btau a
,iTf* ¦' "

.*: -. and arl olh Idcntll il\ * lerlaiid Thla wouii e the <.
. i.-i

»*tl,.ut.uu o; in,. greal B , ibllc, let t.ein find

Bff them hnnnrnhle llfn and eeeure wellhe|m

»r,^--u ii. r-i-.nii- i.'^i.,-.-i lim-iii i-i e.-iu iiiit-in, in-
tereat and Ii la wUl ri-suit Buch a unlnn i« the
only guarantee 'if that nntinnai aolldlty lo whi*-h
tend, l have no doubt, all ibe Btatea and Terrltorlei
ol the Amerlcan Repubhc"

KEED OF BCHOOLI FOB KATIVEal
"Tn what extent wlll tne nntivra, frer-d from the

heavy hiirdena <>f taaatlon they have i>orne. aaplre
tn Improva Ihelr educatlon and coodltlonf"
"tn praportton a« taaaa are lowen .1 pabll wealih

w-iii ris«-. By rtienprninR the artlelea of eonaump-
t:r.n by a BClentlBe tnrlff erhc-dule th-> means of the

wlll :. iae, Thoei wln now lack comfort-
able dwelltnga, who ro barefootui and poorly clad,

'. poorly fed, who are Ignorant, becauae Ihelr
mlverable wage la barely Buf/lelent to keep them
allve, wlll Improva Ihelr eandltlon In avery way.
I'pon an equltabie taiiff ayatem wlll depend Inrp
ihe phyalcal and Intellectual regeneratlon of my
11 tirnrt;;t-,,*.. rountrymen, who need, above all
thtnKK. .1 almpli educatlon whlch wlll open
pyea to th< world in whlch they vegetate, to Ihi

ibla llvea they lead nnd to the heaeleaa inbor
In whleh they now waate thelr decaying rnerglea
The creatlon f prlm iry achoola, open to all. i- one
of the Hrst thlnga wblch ahould engage th«
tion nf the Qovernmeni. Jdoreover. ii la n<
ti cultlvate healthy hablta of mlnd ;m<i bod>
the famlllea, nnd thls mlght be attalned by a per-

rellgloua prop-tganda, whlch would correel
the mornl laxlty ch irai '. rlatlc of the 1»f*. nf many
of the tuntry peopie, who are utterly Ignorant of
t'.ielr offendlnj; agaiMt Qod and man.'

BE8ENT1IENT DYINO OUT.
is there any probabUlty th.it th^ antagonlam now-

exlating between Bpaalarda aad natlvea, evlnced by
the dlaturbancee aoceurring ln the laland, wlll en-

dure .ind aerlously endangar the livrs and property
of Bpanlarda?"
"Not al all. 1 conderan the marilfeatatlona of

hoatlllty agalnat tha natlvea of Bpaln. aa do all
aenalble peopie. They are tha vlalbla algna nf a re-

aentment unjuatlfled under "the clrcumatancea.
There need be no anxiety on this acore. Th-- popu-
laee haa not aaerlflced a alngle Bpantard iinrinir
the turbulenl perlod we me k'>i^k throagh noi a
slncle vletim haa fallen. Llfe nnd honor have be<
r( ¦. -,,1, even by th. m..s: fanatlcal rlotera. The
dlaturbancea wili ceaae. tranquilllty wlll be fetab-
llehed, and the Bpanlarda wlll eontlnue to llve in
Porl 1 Blco aa quletly, aa proaperoualy, aa thj .¦¦

aldlng In Buenoa Ayrea or ln Mexlco. The few In-
dlvlduala who have been attacked or Inaultefl car-
rled thelr batred of the natlvea to the extreme.
Reaentmcnt wai natural. Before tha rwae ¦.' iv.'

perhapa before thf "nd nf October, Ihe Amerlcan
Army wlll he ln complete control, atnd you wlll

then aee how governable nnd law-abldlng are tna
peopie of Forto Blco. The dlaordera In ihe Interlor
were due to th-- wltbdrawal of t»>e elvll guard
When tha pollce pyst-m is reetored diaordet wui
wh.iiiv dlaappi ar."
"Wlll atrong garrlaona be requlred here to preveni

poaalble revolutlonary iroublee?' .

lere wlll be no lark of Informatlon ln Waah¬
lngton as to the number of troopa reoulred ln 1 orto

Rlco durlng the perlod of o.-enp.ition. 1 «io noi

ndnilt tho poaalMlity of a revilutlon, even of a eon-

aplracy. aa long aa tha country ls Bwerned ln a

aprrtt ^ 4u.tice The peopie ar- nelther rlotoua
nor rebellloua, but ratber patlenl and qui. t byjnat-
ure Ord.r ean h<! malntalned with a detachment
ol twelve aoldlera ln eieh vlllnge and »*»«> "J
each clty. apart from tho garrtaon ol fortinea

.. Bpaln, ln normal tlmea, never brought into

tha laland o\'-r flve ihouaand men

REDEMPTIOM OF COIMAOH AND NOTB8.
.ln wbat manner nhould the mon. y nf tha laland

be oonvertad or redeemed bo aa lo eauaa ibe leaat
I, jury to bnatneaa and axlatlng contracta and to do

justiee to both t.ie credltor and dehtor cl
.The only papei BBOaey cfrculatlng is the notea

of the Banco Eepa/iol, whlch the bank, up a prlvata
unpuny, wlll redeem. Aa lo thi BUver, tbe Waah¬

lngton Governm.ni wlll. of couree, oall it ln and

convert lt. Unlty mtoat **. aatabUabed In this as

ln otber thlnga Tho local eurrency muat be ra-

tlred 1 think tho aaaoa ahould ba convarted at
There are 8.0M.mm clrcnbitton. The Oov-

ernmenl at Waahlngton ahould Bend BS.000,008 to rc-

nlace thi- eurrency. lt could all ba converted 1 >r

, il [hla would .tracl our eirealaiting
medtum ll.w.¦ ^'Ith lOO.OOO inhabltanta. as

weTEmM
ndTh. ira.li- of the, laland would be atlrnu-
¦., that extent Credltora and debtora whoae

obilgatlona fa! due after redemptlon ol tha.local
"y ahould be allowed 10 recelve and dle-

cbarga the" obilgatlona at the rate flxed.

COURT CALEXDAR8 FOR TO-DAY.

Ar-..' ata Dlvlal .1- Bupreate (e»urtr-Becaee uatd Taea-

tML^STcSM»l M Term-Part l-Before Smyth.
j -'"m !,on culend.r called 'L}?.* ^-Refor. VreeJ-

j Sotjon* D.murrara! Koa. Wa\ WO. Baa, Baa aw.

'¦'... redNoa. 18X1, i'-;; ¦.¦¦¦

tauaa-

li^auaea w U aeal from Part IV I r trUU. Caae un-

£f^^^rba.un\n^V^
LT4i: 2*4». 2718, BT1, »1»T, »«... '*">¦ ^lj' *'* .

'-'' "".".' Tr'nl Tertn l'art IV.Refore Book-..;,¦.;.";'-,-..,.."'i..."; ..... . m «- «¦*¦

r«.«««tSCTfirWBB\i

'y£?g?£&£leVBTB%$; imi& BaatftaW aaiaTltll! IMg tafO Bgat, :¦.,

''."' . ,- .h Trla' Term I'irt \ 111 Before Heek

t,Cnirnr,'.--' L^rtMc^forVou^
%2!Fc£« Trial Tern-. IMrt N IWore V

i i--.n«e« to he aent fr>m I'.irt \ II f r inai. < lear.
J BuprentS Courl TrUU Term Part » Adjeun

".lunrenSa rnurt-Triai Term Part xii- Ref.r. ftfe-
Adam. L rBIIBII <¦<-> N B»al ffOai l-n-ferred calen.lar f r

%'urreaitVi Court Chaaaktra BeforeAraoklB
l.. ¦'., >. m Wllla for pi it* Bherman .1

¦%¦ -I!: A BnobbUwr, kUl -, M aer.Be-
nlMioLa Forte. Uaac O. Pardo, Jamea C Blgney. Charlea
T >r . IO-ao a n. Bargarei Wllllam

t- T^^l'..''a'" 11a rn llarataral E. BhorUll a' 2 V m.

V :V.Ki"e'"«?ou.t TrlalTerm Btfore ruagemld, BL-
No 13*....-.;... il 10:80 a. ra v;.i-i«.l wlll of Wllllam Wefer, al 1040 a. m.; .s 1880,
arill'of Jana Dlgnan, at 10311 a. m.

.. coart.apeclal Term Before Oleott. J. Court
opvna at 10:W a. m. H tloaa al 10:80a m

', ,, c un -Trlal Tenn Part I Bat re ffDwyer J.-
n a eea 22s«. une. icia. 8T2B, 478, loia. jara. ipaa. sasi,

18324, f..V>3. '.'>2. 204, I55B, 1804. 18S6, I06A 1887,
l.-..-.-,; 1600, 1600, hW, 1W2, Itea, llili. 1506. liaa, UafT.
Caae nnflnlihed.

Court Trlal Term Part II Pef.r. JJrl arthy. J
N 1814 M8, 1154, 1309, 8685, 4805, 1807. 1808, 1611.
:...)..- lt» jrj ijTg, 1174. I1M, 1208, 1211. I»2. 1180,
\rS\'. m*. 11«! 1285, UU, 18*8, 1688, 1M», 15To, 1571.
ir>7^ Caae unflnlahi

,..v (-,,,.- trlal Term Part m Refore Behoehman,
- -i-7 I4gfi I4a8, Hs-. 1008, %7. 77C. 881

lilO 1430 14hl 1358. t-»w'. IB80, ^,'.«', 68BO, !***-i. 220,
l "T 1626* 1526 1527 1528, 1520, lfcBJ, ir>-W'», 1681, 1W2.
1638' 634 1635, I6M, 1587 183S. 1539. 1830. 1541. 1643.
-.M.v.' 1644V 1646. 16461a, 1*40. :M7. 1648, 164B, 1830, IMI,
riia ComtX- Trlal Trrm- Part IV- Befare ^inlan, J .

BhoAcauaea: No.. 8043 685*. 6881, 6132. 6538, 6686, 6587.
MHU 67T8 4'";l 6688 6227, 83«, 60B7, 8048, n7i1i, fi»52.
r!-,»' 68T0 B67b! 6883, 5718. 67":7. d'M. 57M». 4i:s, ii-iO.
f.01'1 f.4~l y>M- -l'*3- Mt'ai, *.'.-*. 5025. ( lear.

REfVREKa AI'I'OINTKD.
Fupremo Ourt.

Bj Pieedtaan, J,
i^vi agl Laeaard Charlea Wehle
Ti'aaairiiia »*« BUa*rak> I' H. Waalew,
Matter ol Bewaa Bdward al Hura-hard.

Py QlMaielaaie. J
Matter of Edwardi a«.t Ma,-ke> Btephea H K»at!nt.

TBE PHOXOGRAPB A8 A BU8IC TBACBEB.
Frrnn The Kana.-m < lty Star
Tho phonegraph is more than a machlne- ir la a

tea her By hlmself, alnglng lo hlmself a
nstructor In KanBaa Cltv percelvee the ^hort-
us of ht.s own '¦'¦ .'.¦. i deti rniin,-: the man

ner of corri ilng them. Thla mualc teacbei
Jamea M. Hlneeton and hia mual teacher ia bla
phonograph Mr, Hlngaton .-1 r,ks> Into thc reca n

machlne, and ihen, when tha aong la repro-
luced In tbe naaal notei <,f the phonograph, ha
list. ¦.- and obai n ib,
"Altl i|ih tl i loes nol brli a oul the

bcautlea of tbe volce he tald, "it ahowa llatinctly
the mlatakei Thi aona ol the mschlne wlll ahow

... \, iilsi hli ihe noti on tha
lowei and alld up II and II Bhowa. too. tha b
,,,,,,],,. ... [ have a .' wo hundrtd aonga whlch

j my phonograph and v\h>-n i hear them
.! nave t>,>- opportunlty of t:,- beal leaaon

Bi fon rendi r anj aoi k .¦ P ibUi
I flrai to no phonograph. aad then ..;

.;:¦:. where Improvemem can be
n
Mi Hlngaton e II -- hia

K<r.-.,,,, ,.--aon- to hia
He will I ¦. % Into th recelver of

m<3 .\ h< n they hi nn ln
lion ..: helr oa > features to be *

n lo th' tn

?

Mi Wrlghl l hardly
,,,, ,.i ah\ y.m a. ¦'< pl 'i my pooi llitli lui

,,,.nerlng and refuaed ihi nank prasldent a

Sv..t Well deur. I guei>a !. . . .. iuae .1
!... Wrlghl than be prealdeut. (The JeweP

... (Vackli

REOROANIZING TIIK NAVY.

THI FTWCTloxs OF THI BNOINEER
CORPB TO BE TRAMBFERRED

T<» thi; LINE.
From The Admlralty and iiorso Ouarda Qasette.

\\'o bsve recelved the followlng interesttna letter.
under late of Augusi ... from the Engineei I
of the Unlted Btali i Nsi |

"Sir: l have read a Intereat,laaui of your Joarr..,', f..r June V.. the Brtl
U'li i The Now Navy.' Thi leadlng thoughl ef

iluahla p ,p. r that ihe Na ol
ahould ha combai ,-,t |n :.n its brai

Bl. is, a Ith t: .. larg fori e und. i ,r .-n-
troi. ahould be recoantzed fully by la* na thej nre
to-,iay ln faci aa an Integral j...rt of Ihe mllitary
Ftr. ngth of ihe n ai
"Tha ;.rii" Ipla Involved ln thi old Latli aa;

't.mpora itin:.1 iniir ' noa inut.'miii ln (llla'to bi applled u ^.m;. and reluctantl) 10 ihe or-
ganlsatlo'i of navlea Tlmea bava changrd, and
s.'.iinon. to a marked degree, have changed w.:h
ti rn; bui 11 ..

pi .¦<¦. di nt-i Iddi n lii .¦..,, -1,- Thi vo itlon 011
whlch in iut,. m< re lhan n.rallon

ateam has wroughl haa nol been glvei
.. itlon n hlch |M n 11<

for l overnmi nt, dui ea, rank il
t afloat. Vli e Admlral Coloml

cffectlvely the conditlona ol the p: ¦.¦; wl
Baya \\ wi have lo de ln Ihe Xavj - icalij
lo "welcome the omina .-,.1 Ihe pai

... v. \isii.,r belng "ateam, me*:hanl»m
foreca c.r all klnda." whlle tha truatetl
whlch ».n« farewell ia ihe "seamanahlp of the

Bul Ihi Admlral contlnuea:
frankly golna oui al aklnc. hunda an
Koodby lo the parting gueat, and . xhlna nlni
well, and golng down ihi atepa to meel Ihi

and bring hlm ln, « me bo dlna .¦

.ttalla of the ->M one and irylng to ahake han.lt
iv h the coming gucai wlth the Icft hand, er, per«
hapa, wlth nnlj ... nngi r.'
"Th prop 1 oi .0 forlh m the arl ele 'Tha

New Navi wlth regard to rcorganlsatlon
aama in klnd 10 "
form. arf.a befor. ihe L'nlted State* Congrea
In i onaldi: 11 auch radl al hangi thoee a
th. laitei contempldie II may be well 10 note
br efiy ihe uaea wti h avi led lo Ihi m il
p.. mr, but axiomatl lo aaj lhat wlth the enlry
Into navlea ,>f a nea .r^i t iu h a iti im
came aa well Incvltable readjuatmeni ol exlrtina
conditions. Agaln, thli ea an 1 nll-pen

broughl in*all rtceta rhangea whl
only fundamental, bul were bo *wlfl aa to be u
Al th outsei of the American civil Wai anlllng

pa were atill afloal In nll mn lea; bi ;t |>-

thej a.aolete aa tha galh 1 of
daya ind In oui mi he wai '.

ne a machlne purely, from ftghl ng-to|
y, the off. cta of thi* n iro mlon a

accentuated In tha nili Btatea Nav> by
Ibal a thi thi laal flfti n ye .1 - Il hi !>.... .'

fioin d< caj toa youth r< newed rlalng In Ua reh iblP-
tation from the twenileth to tlie alatn place among
the navlea of ihe world.

COLONEL ROO8EVELT8 WORK.
"Under such circumstsn ra dlacord waa I

tlon tetween tbi old order and the nt w.
Tha llne, or executlve ofBcer, proud ol h
achievement and preatlge, aitbal ateadfaatly
the englneer, who, coneciouB, perbapa more fully
ot tha changed condlliena atrove 10 aecure
ful recognltlon ln rank aad tltla as an element or

ombatanl fon Kor 01 er ¦ g< neratle
onflU 1 has bi eu » iged within thi ~'

Navv and befon ive "ongr. --. Man
abli and patrlotlc offl ra depreeated geepl) and

... on ;.<. t be dlff. ren 1
.; whlch waa the Natlon'i rlghl arro ou

tbe aea. To the Imnartlallt) and breadth of vlew
of tha preaent Becretarj of lha L'nltod
Navy, and to tbe vigor and Bblllty a th ahloli
Colonel Theodore Rooaevell until recently Aa»b<t-
ant Becretarj -labored in thi aettl mi nt ol
queetlon, there la due tha probablllty thal thi a ir
or more than thlrty yeara li ended, In th,
din-tion ln Congreaa ..r tho Peraonnel blll all me
approval of u'..r :.", per ceni ol our lli e ind ...

neer offl era proti ou prellmlnary to aa'.ini
would ..; ir u> have ai iteJ.
.Th.itral Wea of the P« ¦- ihe com¬

plete amalgamation of thj now dlatln
llne and englneer ofllcera. There wl no longer
an englneer corpa, per so, ln the l nlted State*
Navv. ita functlona wiii be s psrt of t.
t1... n.'W llne. whlch wlli perform sll dutiea above
¦nd below the proiectlve deek. The reai
whlch haa led lo thli propoeltlon cannol >¦.

better than ln the atrong wordfl <>f Colonel Rooac-
velt; 'On tho flghtlng ahlp tha Bghtlng man mual
atand aupreme; only bo muat know how to handie
hia tools, and mual hange aa tbe al p cl
lhat preclaely aa he on¦... knew t aalla. 1 .¦.¦.

ho must know ., ea. Every offlcer on .1

modern war vess*l, ln reallty. has to be an
neer whether he wanti to or not. Everyth
auch a veaael goei by machlnery, and everj
cer whether dealing with tha turreta or the en-

gine-room, haa ».o da an englneer'a work There la
0 .-.-'¦" eny reieon for havlng b aeparati

Ineera, reaponaible for only a part of thi ma-
ry| wc one h >mogi

all of whosa membera are tralned for the efllclen:
performance of the dutiea of ihe modern llne offl-
¦.¦!. We are nol making a revo'.ulloi ari in
h r'i-".-: islng and sivlni in e, olutlon.
"Our Englneer Corpa ls. m its origln, .> com-

poalti body. At Ita head then atanda a amall num¬
ber of ofllcera appotnted dlreetly from elvtl llfe
nnd veterana of ihe war between tho North.
gouthern Btatea Pollowlng these, there is a llm-
Ited aectlon of offioi ra who were educated nt tne
naval achool as englneera pun ly, The r. mainder
and majorlty of the corpa were tralned ui
preaent ayatem havlng recelved for three yei
tbe naval achool preclaely tha aame edu atl.1
thal ol llne ofllci ra, wlth a ap< clal >ui
neerlng d iring the fourth an,l tinai yeai II la pro¬
poaed under this blll. to abaorb all engineei
eers ln the llne, glvlna to all mlliury rank and
title, t.ut to ltmit tbe dutiea of the flrat. or vi tei

¦i above, to englneerlng work purely. The
s of the aecond Aectlon wlll be glvi n

f ,,s t.i whether thev wiii perform engineei
functlona only or will tit themeelvea for the « >rk
of the new llne. and thoaa of tbe »n wlll
be BBBlgned Bl nnce to ths cor/iposlte work of tbe
comblped branchea, alnce, altbougb now .,

ofllcera, they recelved al tbe naval achool both
and englneerlng trainlna

"A<< to our llne ofllcera, lt m.ic be aald that, und.»r
thi preaenl ayatem i". paaeing f'<r promotlon, tl
undergo an examtnatlon of an elemenl
ter In engine.-rlng: tha' a pirt r.f thelr dally luty
li the ha Ina altbougb nol Ihe repalr of dyi a
rnoa turret machlnery, ammunltlon boiBta etc,
of all ivp. s: that on torpedo-boata the rxperimi '

ls belng made of diapi naina wlth englneer oftl
the work belng doni by lunlor ofllcera of th.
and that bno ofllcera deslgn an.l bul.d all greal
guna for the Navv, whlch, In Itaelf, la but a
of eneinr. r ng. under Buch conditlona it la nol au
prlatng to flnd that In theae dava many llne ofllcera
are fully competenl In aome branch ol eni
Ing and lhat tlure are some ahoai tasti
environment have made th m able englneera, In tba
bruad senss of the term.

NO VIOLENT CHANOE8 INVOLVED.
"it is belleved, therefore, thal wtnio the rdai pi

t l fal ihort, llke all thlnga 11 ihly. ol
tlon. it preaenta atill .> worklng aoiutlon of the
Intrlcata problem whlch confronta oui naval per¬aonnel, lt Involvea no vlolent changi Thi
llne otfirrrrt, unaecuetomed to Ihe handllng of .¦'. nn

machlnery, wlll contlnua to perform fami -

the elder englneer ofllcera wl.l aupervlae
atill tho work of tho englna and t'n-- rooma, ui 0

all mattera of conatructlon and repali "

,.r two even tha A ities of the younger ne .1

w ,; be bul llttle alti red. Then by legn
young llne ofllcera of the preaenl «tem wiii be

julred to ati id watch ln lha rnglne-room
tbo young englneer ofllcera of to-day wlll famlllar-
lie themselvea wlth the dutiea of the battei
tha deek. Meanwhlle tba naval i hool. with a

ultitn mu h extended In englneerlng, will he

fraduating ofllcera tralned for all lutlce abovi
elow Mgntlng englneera In fact. if nol in

'i'... reaulta 1 ara confldi itly hop. ,1 for .,'"

harmony In tne aettlemenl of long-atanding atrll
complete duiclpllne, aa now, throughout tne
but wlthout frlctlon, and a greater alaatlclty of or«
ganlsatton in the po«s. csion of n homogeneo .

bodj of olflcera ni1- for isalgnment to command,
to ina guna - ln tne englne-roon
"Long ago it was tald that 'Hlatory !-. i.v;':-

learned from example.' and If, in con Idrring the
propoaed legla'.atlon we tum tu th. record 1 .'

paal there would aeera lo b« amph warrai
hlBtorlcal analogy, for the Peraonnel blll
leadlng purpose of the mi iun a thi irpti

- Englneer Corpa by the llne, executive or ao-

calli oml U ml branch. nnd auch al »oi
v ... ... .. bul ln 1 tcordance wi'h ihe
of tiili combai int p rsoi m thi iughi il Ita
of ci nturlea on tne bi .. Thi lln. oftl ei wa«

orlgli il'.y n,i ha ls now prlmanh a flghtli k m
B ;.;. r afloal ln our lln
wi II a Ballor n navla artlllerlBi
added theae profeaslonfl to hia Blmph and pi
mllitary functlona.
"I have been led to thla -.

poei 1 n or: anlsatlon onl)
; .... 1. .... .,,.!.. .T),l, v,.,.. Vavv' but. aa well
by tha thoughl expreaaeii nj ¦.¦ ..¦.'.

foremoat Brltlah teohnleal Jouri n

¦There Ii ao mui h In immon betwei
navy and thal ot Ihe I'nlt. Btatea th
whli h la of importan the one mual
ii.- i.f int- real lo hi other ,

.Thli i- aa II ahoul I be, nol mnl
fectlng naval men, bul In vlea of tl - tlei
wUI ever blnd the Enelleh-i
the warllke aplrll of th*; rari .-. hotb i

aea hna lo nothlng In the lapae of tlme its

nabtlng fully provea The rtiah, on th. !'¦; v
Rldn when the Oordon Hlghlandera rietni
r,-.r « they dld at Quatre Braih.w,:... 7.i-- ..f flre recalla themoel gallant
¦'¦::: ZmeVlcal -'\hwVer»ofmrhaaaenwW^ught ., Buena Vh

flettyaburg On ihe aea. ae .lr,i the

ma« hlnen. ; ln"'*nT,J , .. .,,, ....

MBWI ',,:

,'". mnathj

... .... .-..-.

of'tb
-I, fullv i Kiill'iK ". Jli.l-*"Siineer-ln-Chlef l'nlted St. tea N

a

Bhe "i Ing froi i i :'

BllrKel ... 1
H. \,, hul am ihtnking '

iim< doi
gDl i,,,i, ,,r Waa lhal 11 or 12 ttw aoa

.truck i< bli -i«o N«»».

TIIE FINANCUL MARKETS.

STOCK MARKET Pl oFESSIOSAL

CONDITIOM OF THE FEOSaatAX TREASCRT
-RAILROAD EARMIMOl

The mnvermnta of the hlef artlve fV eks and
londa ln the week are Bhowa lu the foilowlttg
lablea:

8TOC*>*.
Hlgtl. Uam. 1

-' rar 118% 113% I Iti 118%, -2% m.sna
l.i>»4 113 I2i , nt* -'. -'¦ .'i

. 844 81% ... .11V l 56.077
83 . 824 f-Z\ 1TI.BTI

... <j iib% ii.m. it«a i'3S +1% M,«t3
Weal 15 13% u» 14% 2B.H60

.'. m * bi ;. lua ne, o-:-, lee 4 rc.asa
R * l\. 1024 BS 1% IflO 1% 43,788

IUB ..! 854 Wi M% MI 34 83 103
Mai Bl li.- 161 IM4 164 1874 ..'.'» 4.V.V«>

i'. ... 424 88% ¦¦¦¦\ 41W 1% -'.''.""-
-'. W%| 7.V, 75% 7* . % 80.4

'<;&<¦ i-h. |054| I"l HM4 K'1% .¦-'. T4.BB4
.ii! I'ar..., 83%| 3J I .» ¦ % 4o.iiin
.1. pref... c-.-. S4% . ,.i\ II 211

' p b * a ..'. 1% ..% »% 2% -. -

s Rabber.,1 «< . 86N sl 8t r'% 84.142

HONlK*

li | Low, Oci - Oct. I r»'g*B. Balee.

tt'h aij 4a... Tyu^rtHil ti . m>% +7v~J:':- f» .>

i- ;,::'. M 834 03'-» - 757.000
.". 0 li m l..| 83% 83% M B8%| - :« |«3.0n0

I K a T 1 4s 88 BS1.! 8B 88% ? 2t2.we
83% ii2 BS 63 l: io

< P ir iion u ihi 100%I ina in.,% - .. 38n.«m
SogenUenSa .',:.', iw%' 6J a: gai.nnn
tead gei 4- 82% 824 "2 s^S '. 2«>.«"«i
a S ar P II 88 674 87 esvil *. 2i '"»>

Vx Pao 2,1 m. 48% 4.V. 44'i 44 . 4 Bl.l.rtW
"nlon Pae 4* W>V n-1, .>¦, 88% 1 «.»! m«i
' PPAO 1 rrtf 7»'. 704 7» 77'. H 1.586.000

. <n .-.,¦» in 84% ..-...! Biaouo

13 actlve laavea. . »vi'.i '»i
.$1".714.<HK1

THE vVEEK'8 0PESATI<>N8 IN BTOCKS.
The currenl atoch market i,,ea not present an

mcouraging appearancs for Immedlato Improve-
mont in va!u". Advocatos of hisrh'-r prices have
soi loal f.iith ln the underlying strength of ss«

rurttiea values, but they have aprerently de-
.ido i thal slectlon uncertalnty and aggresslve
manlpulatlon In the ihduatrlal lasuea are not
ondUclvs t.) expanding \alnos or i>ul lic sup-
aort. October la not a bull month The Novem-
rjer marhel depends to a greal ea nt upon the

tesull of the tlectlona and ths character of ths
entiment regardlng the probable outcome of

ilquldatlon af tba annual meetlng of Congress,
ahl h begina In December. if ihe elei Ui ns turn
nit ravorabljr a bull market In Novei ei la not
inlikelv. Questlona to be dlscussed b) C ngresa
arffl doubtleas be In greal i irl eoncerned wlth
iho ratlncatlon of peaco terms wlth Bpaln, and
from s market polnt of vlev, it does not saem

rjosslble that anythlng srlll develop in the wlnd-

Ing up of the war m Congreaa ihat wlll dlaturb
,r Injure iho Intrlnslc valus of American al
ind bonda. The nneertalntles la th> situation

havo more to do with speculatlve values than

real worth. As far aa buslneaa conditions nro

xmcerned oTerythlng is la favor of the stablllty
->f values. and ao far as ean be t n there ls

Bothlng ahead that will Interfera with revlvlng
nrospi rlty.
Evldence of ineroaslng bUBlnees rtpanslon

multlplles dally. Tho trade revlval whlch started
n Beptember, nfter the usual dulneas of the

lummer months, and whbh al lhat tlme was

mflned tO SOmS of ths more important busin-ss

nteresU now embraces about evary induatry ln
the country. Rallroad trafllc has not been re-

;,s tho result of a Bmaller graln move-

menl tho loss on graln ahlpmenta belng offoet

i,y increased weetbound business And ln the

U| few weeks there has been a nnteworthy

improvement In ths forelgn di nand for Ameri-
,in breadstuffs, as reflected in the beavler ahlp-
ments from both Atlantle and Paclflc porta, and

Brfer recelpta at Waatern polnia AHhough
the farmers nro holdlng baek thelr graln ln »x-

pectation of better prloes the Weatern recelpta
arere heavler last week than in the same week
i year ago, and actnal ahlpmenta to Europs
wers only 882.007 buahela lesi thaa la ths corre-

.pondlng tlme last year. Forelgn trade al

tlc, ,how for the last month aa enormous -x-

l merchandlse exports over imports, wlth

M indleatlon of a ceaaatlon of the movement.

ind the atrength of our favorable trade balance

la now belng utlllaed to lend money In forelgn
,.,,tl.,.q th. neceaalty for gold Importa havlng

,.,...! 'and tbe dlffcrence ln local and forelgn

money ratea making It more profltabls to leave

halances du. the Unlted Btates ln Europe. A

,emand for long aterllng for Investment, whlch

, practlcally an operatlon of lenrting money ln

Europe was an Important Incldent of the last

greek In money clrclea

The oppoalng companles ln the augar »«¦«».«

havo begun their flght ln earnest. an 1 Wall

Btreet 1> llevea thal tho eontesl wlll contlnue un-

ii the price of Bugar eertltlcatea has dropped to

patrorbelow, when a aatlafactory baala wlll be

r.iund for an agreement li ls not contended
tbal thesugar war ls the result of speculatlve
machlnatlona to reduce the market value ol

Bugar .,oik bul it is thought that the Bugar
., ,.tereats who havo won fortunes oul

,r .he fluctuatlons In .<u«ar stoeh wlll not maks

cigorous efforta to -nd the flght untll they in

,;1;,,. i ..w nne of Bugar cartlllcatea at

thalowestpoaalblsprlcea Ths price movements
n Boma ,f tha trusi sharea are r.-t unuaual. but

the heavy decllnea havs had an unsettimg eltect

Bpon rallroad stocks ln whlch many holders

lilv.. been forced to llquldate owlng to ths kreees

1IlCUrredlntbeIiiduatrlallaBuea The selllng:of
iegltlmate stocks has. bowever, Increaeed the

Mlona of market Intereata who reallaa tho

itrength of bualaeas eondltlona, and who ars

onfldeni of disposmg of ths boMtaga at sub-

,untiai proflta In a bull movemenl baeed upon a

,.i publlc demand for securltlea The people
ahohold Btockaal tbe beglBnlngaf a boll mov.

nent are now quletly aeeumulatlng promlalng
asuea in expectation of future Mgher prlcs*

THE mkNKV MARKET,
The week ln tho money market was cjulet,

ivlth rates grr.dually falllng 10 a lower level.
rbe Increaaed aurplua <>f the Assoclated Ranks

aad ths natural sffect of reduclng call money,
enna al the Btock Bxchange belng mads as low
¦; ii, per eent, and averaglng about 2*4 psr

¦. i.t. Ths blghesl rate was i per eaat, made on

Monday. Banka and traal companlea made 3
.. r enl th,- mlnlmum. Ti.no money was quoted
u 2H03 i"r "'|U f,,r s,v,v d*y' an<1 ;i'y':;i2 ,"'r

. for other perioda on go id Btoch Bach
teral. Commerclal paper wrk In good de-

nand, and ths volums of new offerings was

arger Rates wers 8% per eent for aixty to

llnety da\s Indorsed biils recelvable, .'ia«^i;i
.er eent for the besl naanss for longer perli da
ind above for paper not 80 wsll known. Cur-

.ancy shlpments lo tho Interior, eblefly fj the

louth, were heavler last week. but were offaet
,\ recelpta of gold'ftoni atuoad and Trcasury

menta. Th- banka galned on Bub-Treaaun
iperatlona 84.T26.T75, and caah boldlngs for ths
veel Increaai i $5.&SC100. Burplua raserva ln-

EJ llfl WO to$18,748,000 ln I.ondon the

lank of England's mlnlmum rate ,,f dlacounl
emained unchanged at :i p»r eent. anl epen
narkei dlscounts closed wlth an advaadngten-

2 , per ceal ter both short and long
,111a Hlghei dlaeouata m Berlla were reporti
Easlei dlscounts In London early In the week

nduced b Brmec lendencj n ths for^ipn e\-

mge market. altbougb short sterllag was

ov fJraln and cottoa blHa wers re-

rt i in better supply for Immedlate dellve
auppl) of "futueeaf" waa better Buy-

lana aterllng for tn\eanat.ni aeoounl was
,iii. .,f tbe rnatket. If ihr>-> ,n,,l

our mociths' monei deeltnea tutther ths Invest-
iscni dcn.and w UI Ujubtle^a aeaunu large |>io-

I'ortlona Gold Importe tn the week bmught tha
total autumn reeelpta to date, Includtng the re-

cetpta at Stn FYanclacn to about $lB.0fJJ\OOO.
At the cloan of the week I..ndon dlaoounta ex-
hlblted a hnrdenlng tend m \ whlle ln the local
inarkr- further eaae waa nmiced Poated ra?ea
for aterllng rnled at $4 82 , for alxty daya and
14 v:, f«,r sltrht. whlle actuni ratea were (4*1*48)
$4 R and Ml»8>fl M', for long and ahort bllla
re«p»-rtlvely. Tha forotgn money marketa re-
Hcct eautlun and uneaalneaa In European money
eentrea.

RAILBOAD AND OTHBI BTOCWB,
The followins ls the uaual table glving the

number of shar-^a of all ataeka doalt ln last
week. the hlghest. laweat and flnal pricta of the
week, togethcr With tha flnal prkea of a week
ago. preflxed by the average prlce of October 1*.
1V.17:

Oet. a tual a«i"». Ocl Oei No.
B, Hlah-' U>W- I 1. »lurf»

t _1M'7. ea:. e«t. Fiml 1 v'.iS aald.
. r?\pre. HI ||) j7] ~~

^ .."..-n i>.; '.4', :;?\ x:\ :iv.. 344 25.348¦i» pr»f. 7a 884 nu mi m l .mi
Amer Bipraea.. 1 :.- U)| |g| jii 4SAmar Bpirlta 12', I3*.a 114 ir: ir, i 160

? i"-'. .'U .*.. 83' :u., sji 737
1124 114 118*4 874 688
100*4 imt ]<i--. i.jaa
07', tm M', I2»
113 124'- 118 888,378

''. Bt P M

124 134 138 i.a-,7
34*4 34*4 .'-.', ii
124 124 124 -'44..
11 . 824 31% 56.877
80 ;!'¦ , :¦< 2.235

. 7s% -:<\ 7i 1 670
(6*4 4014 ll'.l 1418
33 Bl 300
6*4 «s», ra<, i »m

i v o
"t :. '!.. s ...ii

.'-4", 6*4 i7i :.77
133 133, i24 aaa

7': 8*4 8*4 30Q
724 '- i i'»i
37*4 28 3B4 2"""
*14 a«>a BB4
63 r,:i 63 l T'.m
M4 M', 608
Bl hi !. R66
24', 34*4 344 l 336
21 .. 21S -r. 5.738
168 I.-; 166 iaa
1134 ]:c, !'.:-. 5,1 ,u>
634 66 :.r, 1 ... u

108 Ing liaP, 366
18*4 14', 14', K N
4" tu-, ei\ 300
B*i 8*4 s 210

i'«.v, ioa*i i"ii 77 .'.."i-
154 1544 1.-.4'. »74
I2>\ l::u l-.-.i , 2 7:17
I7.V« 17.'.'. IT7 31T

I0IS 100 4:: 798
1 -.i.M

Bl & Tr Bia s-, -. J aa! jOd'. 8.1*4 83', ;;;», 334 BOB'' ¦' '¦ & i*t I,. 3«V, 404 204 4" :tn , -."i:-.c av i, afwneei 17-, ia im, 174 4-.-«>.' ',;¦."/¦. ,.¦¦ ¦'¦ 1 .*' 454 *04 bIbbo1-1 a 1 ,,' yi si 2, ...,, ,.,
ol H t & lal, ;,-, rp., .;¦, .-, 2,910Oaa, :ioi4 j7,i H4 m~ 170 6.068"''.."! > -.34 47 . 4:.'., 47:! 48U rSO.¦¦ urel ..... .»s aa ao 1. ;.»' Mld pref.... 18*4 >-;-., |g t iv.II 8 Ilui-.in III', loti Ii..".. IOSU Iim; i

I' '.< 0 W i:-.' 181 151 81 31V!''¦ I * Rlo Or, '. . |JS I.1S l-i'
I¦>'' 47', .V. . ,-,| :, .-,|

Ave R>-.; 3«: . S«2S 362«i 10hrta Rallroad... ir.>, n\ 131 )y. ,.:i .-,,.,
¦!. lat pref.... 40*4 8.1 :u-, \-,SBvaaa .* T B..1 M 83 Bt'80 r-ef. ,-,.,

"

,;H
'i-netat Biectrtc Ri'., *»', tb ml.
'.- N ;II ' 1 »«4 1334 1341.4 134*4 133«« 111 11 1 lafttn ai ni'n
.Haw I Bugar

1.' 1 ^1) i.ao'i _ iant>ntral.. iov, 111 .. n,,., ],.. n.s 2.111
¦ -'7"% 6»U 7;,..' «7 '¦ IAS

.¦. 1 rvnu i. a*4 ¦> ¦
pref.... :::, 11 11

1*1

0

48 47*a 2.881
38

.Int 1'aper Co.. :,r. ;,-, 61*4 8.IMMPrej. - 87^ >-7 B7'4 »; 688
K u Pltjr ,<- P a 17", |fl it. im. , 723'!" Om. 4H\ 47\ 4!»

' re'. :. ', B2 !.:
1. 1: ^ Weatern. 194 |6t| IS 18-,Wl4 71 88U aj 73 1673I. s g Hlch Bo. 1T2H 1931 192*, 192'4 Bl

- ¦.<. 66*4 ¦¦¦\ ..¦.: 644 liaSoManhaitan I'-v.. 1044 B54| l«i 944 81 98 192.J***' " "' !- :''7 l»«4 ir.4 157U ir. 389
10484 108 1081 |l 84 -..1Mlnn lr 11 r i,s 1,41, |as ag ;, otBIflnn a si 1. 2.-.'. M4 :..! sgu jj '-,^

.t... e7 BU4 laii, 1*14 |B aa
-' pref 37*. 604 604 604 68 nn

... Kan 8 Tex. 16*4 11 11 11 11 l.-.,
¦'17 33*4 814 12% U 1.803;! '- 334 314 B4 314 e-2-
-' . 27 , 274 27., 28 -ln

v ;: \ 17.-. 17.'. 17,*i - "io.Nal 1--.;. y 83 :'2 82V jeis
pref !>"."¦, 95 I-'.' 7:1

ead.. 't7', :-.i'4 "14 :l;'4 aj 3 :,-¦'
"¦ ' 108 110 110 ii" 1104 ':>«

v 1 I ¦.¦ 84 :t :t :-. 1 - ;i.N Y A.r11 |04*4 88 |n4 8*4 8080
N > .. a II K.. I08* 1104 1154 M6U Ii.".*. 6r.1l
S V I. .'-. «,'.... 124 124 134 13130N V X II « II l-i 189*4 l-.-\ i*<\ 1914, 108
N Y Oni * w i7'» r.s |fi 15 ir,v4 2,ian)
N .r-h \m .¦-..... 6*4 .'-', «', .!', 4:ti>
N r ,v W ¦' 11 514 60 60 60% 1700
N'.-'li Paelfle 10*4 42H 804 BOTa 41*4'tl8072!. pr*f. 68 r«ii 7.M. 76*4 7-5 30.493
Or. Ry ,<- \ ,.f ,-.-\ 7,1 7,; 7,1 7,-, T|3
<i-e Bh Une ... 30*4 28 27*4 .-¦' 21> 88Pae Coaat.I ». .. 44*4 ir., 13*4 1.368d 1-- pref. 82 sl 81*4 ** v»
do 21 pref_! il-.'', tlii 8n «i> .12ii

Uail ?¦:.¦*, .".;i «2 r.2*» 824 8.3*4
.Pennaylvanla ..' 117 lt'iT, 117 117 r.::7
I'enn l-^)!.' . 84-> 340 341I%\
Peo ,\- Baatern.. 2% 2\. 3*41 ag

i'¦ v Er 14 14 14 1*4 um
Peo 0 A C Hhle 044 1^'2 101 1044 l°'4 T4.594
Pltta * Wjil « s- 7% V'L'K
P '. '* A- Bl L..I 2*4 44', 42 44-t 434 1,768
do pref. tW iVl'j il-t mi 33 2,525

P I" W ,v C Ktl . 171 171 171 17.1 |S
Puil Palnre Cht. 161*4 ,l,''« I!>" n""* ' r,v'
Qu Iver 1% \\ ]\ 14 i'-1
K-.iillna 2.','; 11V, 174 kv, 174 2 "14
do lut pref-1 624 *?-\ «!'< ?!'- 4»»4 5 f,:m
io 21 pref ... 82*4 2-iNi 19", l»4 304 l.lli

Rlo r;p Weal 23 27', 27'. 274 28
; ref :.; 674 ":: 2

Bl 1. 8 B 1" _' «:, I'-- 7', 7', 7 , 02.1
.1 I«t pr-f. r-2 84 nr ei n.\ 4il<i
dl 2.1 pref ia% 814 20*4 3i» 10*4 I 77.'.

s- f. s lUthW .". ."- .*- .. 4*-,um
pref. n>4 12 11 12 114 1. «.'."«

Bl P M ,C- \I l'J.T, W IA4 186 18822
P-19". 2.i"i, 22S 2.'!'-, 2.'P, 1330

:n Ry.... 1^4 8*4 8*4 84, 4«, 1 301
d \Tf.t.I 384 884 3:,7. 8.34 3.1', 7u.

Btand n * T....I r-'-i 7, : , 6*41 7 l.t.ln
.gtandard Coe.. 1 7n 1.70 t.7'i 1.73 108
Tana C A 1 20*4 27*4j 284 27 %*% 6,803
ai g Pae He 12 i.r, 13*41 13*4j 13 2,683

Thlrd Ave Rd... 188 168 168 188 2*1
pae new.. 23 83*4 '12 83*4 :<¦> 40.918

|. pref.j654 tUV, 64 . i'-4*, 41.211
r P T.-M ,t O..I 94 "1« i\ 3*4 64 38,807
V B BTapreaa ...? . *2*4 42 13*4 4,'( j.1
.r s Leather...I « 8*4 8*41 8*4 84 8.148

.do pref.' 84*4 n.".«, 83 t:»V 834 15.008
r - Rubber.I 17', 40*4 M\ .ii'4 37 84.343

4 pref. 86 104 88*4 1084 804 .- 1
.' 7'-, 8*4 X'. *4 *J4J I'-'O

.'. pref.' 2.'V 214 2"".. 20*4 20*4 i.7.'.»
\v,:< I'l-n ... 1214 120 128 138»l
W .'.' 81 By.. 04*4 ('.1 .'¦".", BS** I.BOO
Weat t'nlon Tel.l 86*4 81*4 80*4 81*4 9"7.' 4 411
W ft I. R 4th pl' 1*4 4'. ?\ * 37« 8.786
do prr' 4th pl' 14*4 86*431 184 10 194' 7J0

Total aalaT t ir the »e»i<.!.d'" 108

.L'nllrted.

BANK BXCHAXOEfl ANP BTOCX BALE8.
The bank exehnnges -if the Kew-Tarh Clear-

Inir Houae and tbe BtOOKB Rf-ld at the New-York
St.'i-k J'.xrhHiicre li*t wook nnd for the sam«

week nf the preceding two yearfl cotnpara as

followa:
on 10 titj Oet 9. '97. Oet a. 'ps

Eschangea .1666 08.1 118 1771.384.108 I886.i'i56.64l
Number abarea aold. 1404.881 1.888.517 2,880.103

AMERICAN BTOCK8 IN LONDON.

Loadota) Oet. 9..Tha eaptetatl r.^allzatlon on

n-rtaln forelgn aad Ani'ilifin s urlties car-

rl-d hi-n- .11 German aecoUBt t.-ntls to depress
valuea. And the eompleationB of forelan poll-
tiea ai.e.i dlaeouraaa oporatora. Tho whole atti-
tude of the nmrket la expeciant and uneertain.
At the pame tlme. there la n-> diapoaltlon tf> re-

n:\rd Wltb apprehenslon the flnanclal and com-

mercial altaatloa ln th<* l'nlted Statea and
Qarmanjr. The ptieoa of AaaaileaBg have auf-
fi red ln pympathy \v11li the bear attai'ks and
the abaonea ofmpport Phlladelphla and Read-
Ing first preferred WOnl down *4 0f a potaj; K":.l
l.'.ndd. '2 polnt; Northern Paclflc, 'i pomt; At-

Cblaoai Topoka and Santa Fe preferred, *i polnt;
AtCblOOn, Topoka and Santa Fe ordinary, '^
polnt; BaltUnore and Oblo, 41 point; Southern

preferred, 4 polnt; Southern ordinary. % polnt;
Denver and hio iirande pratarred, % point;
Donvar and Hlo Orande ord.nary. 4\ point. Chl-

cafo, afllwaUkOO and St. Taul preferred, «-i
polnt; Louiavllla and Naahvlllo praferrod, >i
polnt; Erla preferred, '« polnt; Brla ordinary,

j. Int, and Cnloti Fa. Irtc. 4) point.

OOVERXMEXT BOXDB.
Oovarnmtnt bond tjiMtationa compare aa fol-

lowa with thoae of a we-k ago:
Oet 1 '*t. 8

HIJ AaaaJ. »| Aakel.
C S ex- Ba r*a>tere<l.V*488*A
t H. 3e rr^lateraa..... -jJJj JfTg

fa.a'1 \.r4.%eT-t,.i iaof.::::::::::ubj ubj m g>,.«,7 ..110*4 111*4 110% mi,
I ,:'.,.:; e- 1436 ...... t**a 137*4 12«f4 HJS.n'.^"".12-J4 t3T4 127 137%

a- -7 .
1, ..,,. t r ¦',: .nibia 3 to-, -III ' '. .

...x laiaraai

illi: FEDBMAL TKBABVUX.
Th'- rnit.-d State* Tiaagnrg re."i\ed laat week

fr.nii coatoma 5::.To.,.oi7. rraaa totaraal re^renaa

t.'Vir,rt,.,.'V>, aad from mi«eeita».**»« sourcea
8188.151, a total of i9,124.(C»'>. agahaag 810,512.-
120 he precedlng week Recelpta fbr the
moti siO.iCi.RRS; eapendi;..r8B, 514.4B2.000;
aaeess of expendltures. 8tJas\#B R 'celpta for
flacal year to date. $135.770,4'-'.". i xpendltures.
81W.88s\U4, EBCBBB of expen i.tures. *83,4G«V
888 The Troaaury'a actual caah halanee de-
creaaed In the saaek 8M72.M2. and now atamla
at 8J8a\saa\101 Recipta of National bank
notes for redesaatlea fn the week. 81-463,741.
agalnat fl.iiiiii.717 in the precedlng week.
Saturdny a Treaaury atatement, compared

wlth that of a week ago. followa:
on i Oet, a. caaiigaa*.< ri.'l .|243.270..'.43 8343,083.783 Inc. 81,7*4.2*3

Net allver..7.314.328 H.«AV73l De<-. 8417 78
Sei V S. notea. 37.3H3.83I 3J8<ei71 l»»o. 4.478,a74
Ntt Trtuv n,ie» 1 »il.«i7 1.832.843 Dee. 21*0*2
Aetwel c»«h aver

."itnt.in.iina aat
tifleatea .$J*9.a24 017 $2*8.271.881 Dse. 83.1

I»p..iita In Na¬
tlonal banks... 88,881713 88.883.417 Inc. 4.77171B
Avallahle caah$370 71-. *» 8371.884.081 Ino. $.330488

tHaer tlabUtUee.. 81131138 85.841830 |ne. 2.301784
Aet'l ca»h bel $807,587,883 8808,988,181 Dec 11.172.841

e

0VT8IDB HECVBIT1 MARKET.

iRepwed by ISBSy * Kirk. No. 8 Broad »t.l
Bi4. Afked.

Aeker, Merrall * Ceadll. Bl MB
Adame Eapreaa 4a.i<w4 101
Amarl an Or trj l-t pr«ferr*4. 8
Amerleaa M«,t aa eoenmoa rtoek .8918 814
.Am r,-,n Mhit.na i>rpf»rr^,l 7»\ 814
American ai, Powar atoch . 184 21'.»
American T>p tuDderi atoch .48 484
Amerleaa Rank Nota fotwpen)..t*1* 4>>
At anti.- Mutual 1888 ecr s .........181 187
IBarney e Smith t'ar Co. 13
Barney * Smtth r*ar Co, rr.-ferre-l.V» 88
jlUeckef B reet -<r.,i P4K n Paery R. H. 33 4
Uroedway arj Seveata. avaana .M.
IHroadway »nd I nih Arenua let.BM.
IRroadway and Bevteth A'.enue 3d.nt .

tHi ladway Svrfaea l«t 8a.114 .

ttlrondwaj Surfaca 24.10*
Rr....klyn ntv IU!lr..a.l. 2104 818
Brooklyn Flevaied (old). BB BfVjBrookha Kl l: B. .nui ^immon. 2» 27
Brooklyn Bl I. lt uieui pref.rrM. M BJtHr. okivn nn-l New Tert Kerr\ Ba ... 83 884
Brooklyn and New V ik Ketrv »t,<k.31 88
B iffalo .-.,,.., Rj A |, M tk, rju |t4
R.tftalo Btreei rt»n»a\ lata .1134 113
BufTalo Oaa eteea . 884 al t
tUuffal, ,:..« 3 per .., i- ,.ft.i 'H't

lul i irapapj ft". k ,7 ao
t'Vn'ral I'nl, u .'.aa Bl ,n»n, ,HM » ln3

It) Uaa nt Norfolk.M ».
r»ntrnl I'ark n > n Kaal Rlver R R_173 1S8
.¦',' and Bouth American Telewraph .bt* 1I0U

t'nlumbua >:». B8H 874
.!¦;... f Nr,, J^ikk..17 a>

tcv>nsolldat«o 'i^.- bonda ol N*« Jaraty '<" "2
mtrt -;a* i.iw, ntyl N.n.In.. .B8B flSJronauanra' Oaa (Jaraa. ciiyi atoch 7i» 77

Detrolt. lltlbdal* aad B W R R.lt»'
IDr; l> k E. B and *:,.¦¦ ry 3 p. . ISBti l^B
Prv Deek, K. :i and Rau-r. s ... lat Ba. .118 H7
Kdlf, n ..r !-r wklyn. 181 1^3
Klghth Avtnua R. lt .3J'» 34ft

-- -.i 'nii i>ald. 4 14
ideral 8te< i'o oikidm .... -*4 »

Kederal BtMl ,' prelrrred *>'t 78
i t'-.i Bt.. Manhar.an .1 S' Ni riolaa \v». 88 «j
,- g Manhatiaa ,!.,!>. ¦- i>- iva Im i'r. n7
13d -. II a ¦.¦.. ii -¦ S aolaa A*' 88, M 1°'

Sufc.,r l(. Hall K .',T « M4
Hua ir ir-f.-rr- l"7'i 10B

Hold ,.i.l .-i,,.-k l.'|.-«r;i|'i .11-'*
h n. Worthlnaton comnion.34 33
li. R Worthinaton \,v.<¦-,..\ ;>7 ia>
II .'¦. !..i,. - l. wvll MI ¦'.
tl.Tkcr-Jonee-J*wetl MllUna preferred ... »" ss
tn.-.-k. ;. !. a. - ,|. ».-:; .M t »,- nt >* 8«
Herrias Hall ktanln .- 14
ll^rrlng Kall Marvla rr*f»ir*,l 47
H b k..n l»rrv «t k "..-''. lA4
tlluboU-n 1-Vrry :,..1»8 110
Hudai I Rlvel .; 77
Internatlonal Ocean Tflegrapk ilock r,.''j
i»n -t,,n Muaotypa la 17
Ijotillard t'oropao) preferred. IW IfJtLoulavllle, Hend a Bt, I. R R. Ba....... 88 ¦
Loularltle, Hend * Bt I. B R M k 114 14
M -¦ Mhi Ir-r Unotypa. ....184 1"«
Ulchlaan P :...- ilar o.,r ..... II 14
Itlchlgan Peninaular Oai preferred _ "¦' H
Mirhlgan naular 8 per .-ent bondf ... 884 '"t
Mutu Qai Wea v. rk .,988 »<»>
M ¦.¦ opolltan r»rry ."«» .ISS

Matl nal Wa Paper atoeh .33 88
Niuau Klectrle boada . ..ISB
N«« Orleana Pae, 1. <i »tui,». .
N'ew-OrWaaa Pai U 0 bonda . -'^
n iragua Canal Comtructlon atork . 7 io
N>« v ,:i< An! Kail R .',,. inaoli l'M ie*
M»«-Torh in^ i:..«t Rlvei Oaa Oo, l-i ..III 114
N>w Amaterdarn ^^l^ prefen . B4H Bi'a
New Atnaterdam eomonon 384 274
INoh Atml»r,l«m 1»' '.e'l 888
\.-. V'ik l,«>«ii sn.l Improvement. fto.

New Vork and New '¦ J. ¦; na ,. 133 .

New fork Bl* ull Ba. .114 .

Kinth Avenua B R.1*^
in.l Atlantla Tnltaraph. 72.

Pannaylvaa'a «'"ai .. 3t3 .

Trntt & Whitn«-y. 8
Prutt a Whimrv pr»f»>rr»d. 43 f'l
i lemer and Lak« Kn- atack.... 2i 2»
P.»tt..f Mininr Company bonda . 33 ttt
Rlchmond «tr.»*t Rallway and F.t*.-. fn. ltt BJ .2
Bafrty Car Hratlng and I* Oa .'"'.» Pal

Avenua lai ..>».101 ie*4
.B. nd Avenue Rallroad (aaw) Ba.n<4 l'rt
Becond Avenua Italliaad atock.ls,> BfB
Bt. J..w(h I>>tI »»eok . 10124
BlSth Avenua Ttallmad atock.BSB 21'»
Btandard Oll Tmai.*1!* 4-,,,Sinlar.1 Dlatllling common. *> RI »
B'andard Plftl'.llng pref»r'ert. ¦ ,''i*
S.,uth»rn anl Atlmtle Te!»arni.h. UrtW>
Sf. Paul Oaa ato. k . *.'» **
St.in.jnrd <:is .'->;*'..-
Standard Qai preferred..*. '..'
tatai ',-i ;ia ut.H24 13
Ryracuee Oaa . jf .'J
IPtelnway Rallway Sa."-» "»
jT^x^^ and Paclfte Coal Co i«'.i'1
Tcx.is and Paelfk Coal Co atoeh. .> ¦

Haute and Iniianapo'l* R. R. ** ~

ind -jnth p.,»et Craawtowa .".».li"** IH
Ttiira Avenue R. R. <ri«i.t» oni.i*o aaa
Toledo, Bt. UMjIa and Kanspa Clty preferred.. 4 ¦

Tr^nt r. l'oturlix rnmm. n. . ¦
Treaton Potlerlea pr»f»>rred. -j 42
1 '.. , Director) !'.". f> rr^d . 30 "I
fnlon rerry atoct. *2, .*¦
tl'nlon Ferrv Ba .10;BJB
fnlon Typew Iter..JJ MB)
fnlon Typewrrlter 1«t pref.^rrrd .BBS ina
.fnlon Typewrlter 3d preferred. ,.. .... SB
t'nlted st.,---. Bnvrlopc Co. pi.'»rrr>«i »¦ I "¦

tl'nlted Ptatea Envalope Co boada [044 BBS
Wami-' (' ii e ti.; inj.BBrSj I«*
IVorceaier Trnetlon common, i*
ojroreeaier t tl oo preferred .BBlB v.4

.Ex dlvllaal tN -rntral fWlth Inter'ft.

R ULROAD i: IRS'IXGB.
Th" Trlbune has prlnted ths groea earnlnga

of slaty rallroads or Bjrslinss fer the fourth
week In Beptember. Of theae forty-Bva return

galns of 8808,887, ^r 8.8 per osait, atid flfteen
return loeses of *14ii.«{.'li». '>r '.4 i>er «a»nt. Ths

whole Bhow a galn of 8860,237, Bf B.I per cont.

Fourth «>¦. k ln .^fi'^mhfT
is'i; i«n« |,in;>r.-r.^r>» F.a.

4.'. r-mpanl*.. 88.887.808 B8.TN8.888 Inr 8800.88? SS
i:, c npanlet. ;'.:rtM5.i7.J 1484,841 Oi i4o.aio aa

TetSl *a e08*....111.881880 $13,343,808 Inc $fk»i,22T at

Karnings n,>t already printa,! fellow:
ATI*\NTIC AND I'A.W 1I.I.K.

IS'J.1 UBI 1898
Numher nf mi!»«. t19 ITJ J7B
Fourth weeklnS«T)t... »n.7t-> 811.238 8l"«3S
Jan. 1 to BSBt 3w .... 3t»7,3;.y 3lri>,77» 414 341
Bt'tUNOTON, CKDAJ. RAPfDg AND N'HtTHERN.

Number of milM. 1.188 ...Mtj 1,188
Pourth w**k In »«pt.. $14ii.44>» $l32.3"d 81*2 378
JaaVl te Bep4- 88. 11BS.3TO 1015.843 !.220,8et

OBAaTO BAPIDa AKD PrOIAKA.
(Alt lln-p )

Numh/'r of mll»« . BBB BM888
Kourth week ln Sept BSO.liMi $,« ,r>, 877 «38
i.,i. ItoSept. 3"... I.B11B7S IJB13I3 1003,888

CnAM» THI NK.
gumber f mllea . BJBl .

4.888Fourth' n8r.pt.. 8887.1177 $702,813 ri«.2«8
Jan. 1 t .-. pt $8 11410.013 11884.884 17.4ft4,448

LOtJltVIfXB, HKM'KI'.M'N AND ST I/)UIS
ifamber of miks. lat ihh i*S
Fourth wefk ln H'pt $10 8,14 $i» ft2i JlO.iaa
Jan. I te Be*4 18. $41871 Ml.Bfti SnA 888
MtNNBAPOUB, BT PAI Ia AKD lAt'trT .«TE. 14ARIF-
N'umber f mllea I.lja ' ,v^ HB
Fourth wwk ln S»pt.. $1 !». TJ* $130 248 1184 2fi4
Jan. ltoi.pt. 80, 1841831 2«1.:J17 1840,348

SoBTHKIlN PACIPBC.
Ntimb*r rt ml!^ 8,488 IfJB ^?.?.t
Fouith w.-^k in f-it $83.1.748 t*V> :«* 8*23.338
Jan. 1 10 Sept. 30 13.381,170 IS s^'4 831 17,173,8r»

TOUEDO, IKnKIA AND Wb>TKRN.
Number of mii.-i". 241 -** ,«»BbI
Fourth w««'k ln Srpt.. 831.383 $;'! ss7 838.3lt
j,in. 1 > S. 88 7I0.67J t";n.4'.il 7W.340

TOldtDO, .<<T. liOIIb AM) KAN.-AS ('ITY.
Nomt.cr of mllea ... BM 48J431
Fourtk aretk In Bept I3T.S08 1W.17.. $*.»?*
Jan. I to Sept. 80. i ;,4t u;.;. i >hj !.--¦ i.d3«,«J4

KANSAS ITT, rOBW BCOTT ANl> MKMPHIB
Kumbei .' mllea 881 07a878

ln Rtj $101,221 $123,303 $100,123
J..n. 1"1, s.-.i *> 3.230.218 1380.888 3.438.281

KANSAS CITT, MKMI'HIS AND BIHMINOHAM.
Namber af aallea BBJ 270BBB
Fourth week ln Sepi $«.0M $34-w 838.14$
Jan. 1 t Srpt. 80 7;>0,2«'l $38 814 1 0SO.438

WE8TBR3I NEW-VOHK AND rF.N.N>VI,V4NU.
Ni.mt.-r af milea.$M _#j «. Si
Fourth week IB Bept.. $88,303 $103.00 $88\**
J*:. 1 t Sept. 80. 2.J4o.tUd 2^.^.137 3 24...881

DULrUTH, BUUTM BBBOBUl ANU atuaNTIC.

^rUKt^m'.. BBIIBI B3lS 141.888
jjn 1 u.aeri 21 1403 806 1181488 1.331881

KORT WUKfH AND rjSJBfVgg. ''ITT.

Numtxr of milea ... flflBLafi fl3l TTT
Thlrd w-ek m Bept $«0S8 BW.4J4 831.777
J»n 1 to Sept. 21 8JU.C8. aw.Ki.j wti.^m

ORKAT NORTHKRN.

Month ,1 Sept-
^

. ?*iwikj 13804 4M tfo«.T3e
KAMAB CfTT. >-''ur ^'rT xSl> MEJ4PMIS.

\u,ib«r of m'l.a ...
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